
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

RESPONSE TO RFP. 2023-04 

REQUEST FOR PROPOSAL TO DESIGN, FINANCE, DEVELOP 
AND OPERATE RACQUET SPORT FACILITY 
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July 20, 2023 

Board of Commissioners 
Greater Boca Raton Beach & Park District 
21618 St. Andrews Boulevard 
Boca Raton, FL 33433 
 
 
Dear Board of Commissioners, 
 
We are pleased to present our proposal for the design, finance, development, and opera�on of a racquet 
sport facility. Our company, Boca Paddle LLC is a very well capitalized en�ty, comprised of local business 
professionals, that are long �me Boca Raton residents, who have experience in managing racquet sports, 
real estate development and food & beverage. Our plan will provide a unique recrea�onal facility for the 
residents with no financial impact on the taxpayers. In addi�on, since Boca Paddle LLC is comprised of 
local residents, our plan is to own this facility, for the en�re length of the license agreement with the 
district. 
 
Boca Paddle’s plan is to construct an indoor 58,000 square foot facility, with indoor 14 pickleball courts, 
two padel courts and a food and beverage establishment. Plus, we will also have eight outdoor pickleball 
courts, and two outdoor padel courts. The layout and design fits into the district’s long term masterplan 
for this site, and will provide parking for its planned walking trails to the south and north. 
 
Finally, this facility will be designed and constructed to meet or exceed the minimum standards for 
hurricane resistance in public buildings, (as established by Florida statute), and will incorporate 
sustainable elements to minimize environmental impacts. In fact, this facility may be used by the City of 
Boca Raton for an evacua�on shelter for any hurricanes. 
 
Thank you for this opportunity and we look forward to hearing from the district soon. 
 
Sincerely, 
 
Brian Levine  Malcolm Buters  Mitch Robbins  Stewart Davis 
  Catherine Buters     
       
Brian Levine  Malcolm Butters  Mitch Robbins  Stewart Davis 
       
  Catherine Butters     

9657 Vescovato Way 
Boca Raton, FL 33496 
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BRIEF DESCRIPTION OF TEAM 
Boca Paddle LLC is comprised of several prominent, experienced, respected and well capitalized individuals. All of 
whom are long term residents of the City of Boca Raton. Each brings unique individual skills that will enable the 
Boca Paddle Club to succeed and prosper. 
 
TEAM PHILOSOPHY: To create a vibrant, affordable, unique recrea�onal and cultural amenity for the residents 

of Boca Raton, as well as provide a sustainable revenue stream for the District. 

MEMBERS/OWNERS 
 SHAREHOLDER/ 

MEMBER NAME 
AREA OF EXPERIENCE YEARS OF 

EXPERIENCE 

 

Brian Levine Former CEO of Major League Pickleball 
Na�onally ranked Senior Pro pickleball player 
Former partner of Goldman Sachs 
Board member of University of Florida Athle�c 
Associa�on 
City Pickle's Advisory Board 
Boca Raton Resident 

1 years 
3 years 
25 years 

    

 

Stewart B. Davis M.D. Medical doctor by educa�on and training  
Entrepreneur in medical devices and medical 
technology 
Investment banker, currently Managing Director- 
City Capital Advisors 
Currently, 5.0+ tournament singles and doubles 
Pickleball player 
PPR Cer�fied Pro Level Pickleball instructor 
Boca Raton Resident 

 
20 years 
 
7 years 

    

 

Malcolm Buters Contractor/Developer-Buters Construc�on & 
Development 
Recrea�onal-Developer/Constructor Boca Ice 
7x NAIOP Developer of the Year 
Boca Raton Resident 

35 years 
2 years 

    

 

Catherine Buters Resident of Boca Raton 
Television and commercial actress 
President of Catherine’s Hope for a Cure 
Boca Raton Resident 

30 years 
20 years 

    
 Mitchell Robbins Restauranteur-Farmers Table | Red Pine 

Hospitality-Wyndham Hotel 
Recrea�onal-Owner/Partner Boca Ice 
Boca Raton Resident 

10 years/1year 
10 years 
2 years 
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SUBCONTRACTORS FOR THE FACILITY 
ARCHITECT Juan Caycedo-Principal RLC/IBI Design 

Boca Raton, Florida 
   
LEGAL Bonnie Miskel Dunay, Miskel, Backman 

Boca Raton, Florida 
   
INTERIOR DESIGN Linda Allarid LA Design 

Boca Raton, Florida 
   
CIVIL ENGINEER Howard Deichert DCES Engineering 

Boca Raton, Florida 
   
PICKLEBALL OPERATOR City Pickle 

Advanced discussions with established pickleball 
operators such as City Pickle to poten�ally JV with 
Boca Paddle.  
Reference link: 
htps://frontofficesports.com/major-league-
pickleball-dra�-hosted-in-new-yorks-central-park/ 

New York, NY 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://frontofficesports.com/major-league-pickleball-draft-hosted-in-new-yorks-central-park/
https://frontofficesports.com/major-league-pickleball-draft-hosted-in-new-yorks-central-park/
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SIMILAR PROJECTS COMPLETED BY TEAM MEMBERS 
 

 

UNIQUE QUALIFICATIONS: Boca Paddle LLC is uniquely posi�oned to design, construct, finance and operate a 
racquet facility. Its principals bring over 100 years of management and business 
acumen that has resulted in the successful crea�on and opera�on of a variety of 
companies involved in recrea�onal, hospitality, food/beverage, construc�on, 
development and marke�ng ac�vi�es. 

CASE STUDY 
BOCA ICE & FINE ARTS  
CENTER: As an example, several of our members are the operators, developers/contractor 

and/or owner of the successful Boca Ice facility. Boca Ice is South Palm Beach 
County’s only ice arena. It contains (2) sheets of ice in a beau�ful 60,000 square 
foot facility. 

 
 The facility has done extremely well hos�ng several thousand visitors a month. It 

has also hosted numerous tournaments and charitable events. 
 All financing was done with private equity with no subsidies from local, state or 

county agencies. 
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PROJECT APPROACH 
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PROJECT ASPIRATIONS & WHY OUR PROPOSAL WILL BE THE BEST PROJECT 
 

The goal of Boca Paddle is to create a 
racquet facility that will be an open, 
affordable, venue that will provide a means 
of connec�ng all members of our 
community through racquet sports. We will 
offer over 200 hours of playing �me per day 
in a climate-controlled environment, while 
also providing a food and beverage area for 
socializing with friends, family and 
neighbors. 

The residents of the City of Boca Raton will 
enjoy an indoor climate-controlled facility, 
to escape the heat and unpredictable weather condi�ons. This will offer predictable playing �mes and avoid the 
disrup�ons caused by rain, excessive heat, especially midday when most residents don't play outside, as well as the 
winds that play havoc with pickleballs, which weigh less than an ounce. The indoor courts will allow all to enjoy the 
sport safely.  

The ownership of Boca Paddle is an experienced team, with major connec�ons in the pickleball industry, with a 
proven track record in the City of Boca Raton, developing first class recrea�onal and cultural facili�es. 

In addi�on, this complex will be built with sustainable building materials and prac�ces, and designed to FEMA 
standards, so as to allow it to be used as an emergency shelter during hurricanes, or other emergencies. 

 

BOCA PADDLE WILL OFFER:  
• LEAGUES 
• CLINICS 
• GROUP & PRIVATE LESSONS 
• TOURNAMENTS 
• CHARITY EVENTS 
• 200 PLUS HOURS OF DAILY PLAYING OPTIONS 
• COURT TIME FOR LOCAL YOUTH CENTERS 
• CORPORATE EVENTS 

This will enhance the brand of the City of Boca Raton, create a unifying force for its residents, and bring in tourists 
to help support local business. 

 
 

 



 

10 
 

 

GENERAL PROJECT INFORMATION 
SIZE: 58,000 square foot indoor facility 

Approximately 7 acres of land 
  
RAQUET COURTS: 14 indoor pickleball courts 

2 indoor padel courts 
8 outdoor pickleball courts 
2 outdoor padel courts 

  
OTHER FEATURES: • Indoor food and beverage 

• 2 level viewing area 
• Locker rooms 

  
TOTAL PROJECT COST: Approximately $14.5 million (See breakdown enclosed) 
  
SOURCE & STATUS OF 
FUNDING 

• All cash, no debt 
• Cash secured in bank 

  
COMMITMENT 
REQUIRED FROM 
DISTRICT: 

 
49 year concession agreement 
See brief details enclosed 

  
OWNERSHIP: Boca Paddle LLC 
  
OPERATIONAL & 
MANAGEMENT: 

Boca Paddle LLC will operate the facility, as the partnership has extensive 
experience in managing hospitality, recrea�onal and food beverage 
facili�es. 

  
MAINTENANCE: All maintenance will be the responsibility of Boca Paddle LLC without any 

contribu�ons from the District or the City of Boca Raton. 
  
POSSIBLE OWNERSHIP 
TRANSFER: 

 
Open for future discussion 

  
FINANCIAL BENEFITS TO 
THE DISTRICT: 

Boca Paddle is proposing the following profit sharing arrangement. 
Percentage rent follows: 

3% Gross receipts years 1-10 
4% Gross receipts years 11-20 
5% Gross receipts years 21-49 
(See projec�ons of gross revenue to City) 
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PROJECT SITE PLAN 
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FLOOR PLAN 
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RENDERINGS 
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PROPOSED SCHEDULE 
 

JULY 20, 2023 • Submit response to RFP 
  
AUGUST 2023 • Be selected as preferred operator/concessionaire for racquet facility 
  
SEPTEMBER-DECEMBER 2023 • Finalized concession agreement with District 

• Work with District on development plans for the racquet facility 
  
JANUARY-JUNE 2024 • Submit plans into City of Boca Raton for site plan approval 

• Receive final site plan approval June 2024 
  
JULY-AUGUST 2024 • Finish all plans for construc�on and permi�ng 
  
SEPTEMBER-DECEMBER 2024 • Submit and receive all City and County permits to build facility 
  
JANUARY-AUGUST 2025 • Construc�on of facility 
  
SEPTEMBER 2025 • Facility opens to public 
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PROPOSED BUDGET 

 
 

LAND $0.00

CONSTRUCTION HARD COSTS
Shell/Site/Interior $12,000,000.00
FFE $500,000.00
DESIGN FEES
Architect-RLC (Shell/Civil/Structural/Landscape) $220,000.00

PERMITS
Boca Building Department $200,000.00
Boca Engineering Fee $200,000.00
South Florida Water Mgt/Lake Worth/ Palm Beach Health $12,000.00
Community Median Beautification Fee $25,697.00
Water Connection Fees $20,000.00

IMPACT FEES
Palm Beach Trafficc Concurrency Fee $125,000.00

CONTINGENCY
$500,000.00

SOFT COSTS
Traffic Study $5,000.00
Appraisal $5,000.00
Land Closing Costs $100,000.00
Real Estate Taxes PAId (2 Years) $60,000.00
Builders Risk Insurance $50,000.00
Survey $10,000.00
Geotech Study $10,000.00
Phase I Environmental $5,000.00

Legal Fees Land Use= $50,000.00
Transactional= $50,000.00

Operational Income $300,000.00
TOTAL COST $14,447,697.00

BOCA PADDLE
7/1/2023
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PROJECTED INCOME AND REVENUE &  
PROJECTED REVENUE STREAM FOR THE DISTRICT 
 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 
 

YEARS YEARS YEARS YEARS YEARS YEARS YEARS YEARS YEARS
1-5 6-10 11-15 16-20 21-25 26-30 31-35 36-40 41-49

 ANNUAL REVENUE $4,500,000 $5,000,000 $5,500,000 $6,000,000 $6,500,000 $7,000,000 $7,500,000 $8,000,000 $8,500,000

ANNUAL OPERATING 
EXPENSES (-) ($2,500,000) ($2,700,000) ($2,900,000) ($3,100,000) ($3,300,000) ($3,500,000) ($3,700,000) ($3,900,000) ($4,100,000)

ANNUAL DISTRICT 
SHARING  REVENUE (-) ($135,000) ($150,000) ($220,000) ($240,000) ($325,000) ($350,000) ($375,000) ($400,000) ($425,000)

ANNUAL NET 
OPERATING PROFIT $1,865,000 $2,150,000 $2,380,000 $2,660,000 $2,875,000 $3,150,000 $3,425,000 $3,700,000 $3,975,000

   Q

TOTAL PAID TO 
DISTRICT FOR 5 YEAR 
PERIOD ($675,000) ($750,000) ($1,100,000) ($1,200,000) ($1,625,000) ($1,750,000) ($1,875,000) ($2,000,000) ($2,125,000)

($13,100,000)

ANNUAL
INCOME PROJECTIONS

BOCA PADDLE 

TOTAL PROJECTED REVENUE TO BE PAID
TO DISTRICT OVER 49 YEARS TERM
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MARKETING PLAN 
Boca Paddle will offer a comprehensive marke�ng program to include: 

 

• TOURNAMENTS 
• CHARITY EVENTS INCLUDING FOR MAJOR LEAGUE PICKLEBALL'S NEWLY ANNOUNCED PHILANTHROPIC 

ARM, “PICKLEBALL CARES” 
• CORPORATE TEAM BUILDING 
• DIVERSITY 
• CAMPS-CHILDREN 
• CLINICS-WOMEN/MEN/SINGLES/SENIOR CITIZENS 
• DISCOUNTED HOURLY RENTALS TO CITIZENS OF BOCA RATON 
• MEMBERSHIP WILL PROVIDE ADVANCED BOOKING PRIVILEGES  
• GUEST/NON-RESIDENTS WILL BE ALLOWED TO PLAY AT NON-DISCOUNTED RATES 
• POTENTIAL HOME FOR A MAJOR LEAGUE PICKLEBALL TEAM OR EVENT(S) 

 

RELATED EXAMPLES OF THE UNIQUE ACCESS OUR OWNERSHIP GROUP CAN BRING TO THIS FACILITY:  

• MLP's local club Miami PC (whose ownership includes Naomi Osaka, Nick Kyrgios and Patrick 
Mahomes) is s�ll looking for a "home base" - htps://www.majorleaguepickleball.net/team/miami-
pickleball-club/  
 

• Bloomberg segment from last month where the host and Brian Levine talk about the growth of the 
sport (and courts) - htps://youtu.be/hZ1hkViWirY?t=536  

 

 

 

 

 

 

 

 

 

 

 

 

https://www.majorleaguepickleball.net/team/miami-pickleball-club/
https://www.majorleaguepickleball.net/team/miami-pickleball-club/
https://youtu.be/hZ1hkViWirY?t=536
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BRIEF SUMMARY OF TERMS & CONDITIONS OF CONCESSION AGREEMENT 
 

PARTIES TO AGREEMENT • Concessionaire: Boca Paddle LLC 
• Greater Boca Raton Beach and Park District (“District”) 

  
PURPOSE To build, finance and operate a racquet facility and other uses as permited. 
  
TERM • 49 years ini�al term 

• (2) 25-year renewal terms 
  
EXCLUSIVITY Boca Paddle LLC will have exclusive rights to operate indoor racquet facility on District 

Property 
  
CONSTRUCTION • Boca Paddle will use own funds to build, operate and maintain the facility 

• District reserves the right to approve all plans 
  
MINIMUM 
RENT/PERCENTAGE FEES 

Concessionaire to pay the District: 
Percentage rent as follows: 

• 3% Gross Receipts / Years 1-10 
• 4% Gross Receipts/ Years 4-20 
• 5% Gross Receipts/ Years 21-49 

  
SALES TAX Concessionaire to pay all State Sales uses tax and any County Personal and/or Real 

Property Taxes 
  
OPERATION SCHEDULE • Facility to operate 7 days a week 

• Hours 7am to 10 pm 
• Concessionaire reserves the right to close facility for Federal Holidays for 

maintenance/repairs 
  
CONTRACT 
ADMINISTRATOR 

 
Contract administrator shall be the choice of the District 

  
PERMITTED ACTIVITIES • Racquet sports 

• Other indoor sports such as basketball/volleyball 
• Sale of related sports merchandise 
• Food/beverage sales, including beer/wine 
• Corporate events 
• Birthday par�es 
• Charity events 
• Tournaments 
• Exhibi�ons 
• Camps 
• Cultural events/art fairs 

HURRICANE SHELTER The Concessionaire shall cooperate with the District and the City of Boca Raton so as to 
make the facility available as a hurricane shelter. Concessionaire compensa�on for lost 
revenue and opera�ng expenses as a result of said use to be nego�ated in the formal 
concession agreement. 
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TERMINATION WITHOUT 
CAUSE BY 
CONCESSIONAIRE 

• If Concessionaire terminates the agreement, without cause, Concessionaire will 
not receive any reimbursement for any expenses or cost associated with the 
construc�on, financing and opera�on of the facility and Concessionaire will be 
relieved of all obliga�ons. 

  
TERMINATION WITHOUT 
CAUSE BY DISTRICT 

If District terminates the Concession Agreement, without cause, then the District will 
compensate Concessionaire as follows: 

1. Reimbursement of all costs of all improvements, less straightline deprecia�on 
2. Plus, value of the ongoing business, as determined by third party appraiser 
3. Said termina�on will not be available during years 1-10 

  
TERMINATION WITH 
CAUSE BY DISTRICT 

1. Available only if Concessionaire commits fraud or felony 
2. To be further nego�ated in formal agreement 

  
COVENANT OF NON-
SUBORDINATION 

 
Concessionaire will not subordinate District’s interest to any financing 

  
INDEMNIFICATION Concessionaire will indemnify District and the City of Boca Raton from any claims, 

liability, loss arising from negligence or ca�on of Concessionaire or employees or 
subcontractors, resul�ng from the opera�on or use of the racquet facility. 

  
INSURANCE AND BONDS • Concessionaire agrees to secure performance and payment bonds for the 

construc�on of the racquet facility 
 

• Concessionaire to secure adequate insurance with a best rate insurance 
companies for replacement value and liability in amount to be nego�ated 
during formal agreement 
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AFFIDAVITS 
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SAMPLE PERFORMANCE BOND FORMAT 
 

KNOW ALL MEN BY THESE PRESENTS: that -  

 , 

(Insert full name and address or legal �tle of successful Bidder) 

 
as Principal, hereinafter called Contractor, and  , 

(Name of Insurer) 

as Surety, hereinafter called Surety, are held and firmly bound unto the Greater Boca Raton Beach & 

Park District, Palm Beach County, Florida. 

As Obligee, hereinafter called the District, in the amount of  , 

($ ), for the payment whereof, Contractor and Surety bind themselves, 

their heirs, executors, administrators, successors, and assigns, jointly and severably, firmly by the 

presents. 

 
WHEREAS, Contractor has by written agreement dated  , 20 , entered into 
Contract No.  with the District in accordance with the Solicitation 
specifications prepared by the District, which Contract is by reference made a part hereof and is 
hereinafter referred as the Contract, for the performance of the following Work: 

 
 
 

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION is such that, if Contractor shall promptly and 
faithfully perform said Contract, then this obligation shall be null and void; otherwise, it shall remain in 
full force and effect. 

 
The Surety hereby waives notice of any alteration or extension of time made by the District. 

 
Whenever Contractor shall be and declared by the District to be in default under the Contract, the 
District having performed District’s obligations thereunder, the Surety may promptly remedy the default 
or shall promptly: 

 
a. Complete the Contract in accordance with its terms and condi�ons; or 

 
b. Obtain a Bid or Bids for comple�ng the Contract in accordance with its terms and condi�ons, 

and upon determina�on by Surety of the most responsible Bidder, or if the District elects, upon 
determina�on by the District and the Surety jointly of the most responsible Bidder, arrange for 
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a Contract between such Bidder and the District, and make available as work progresses (even 
though there should be a default or a succession of defaults under the contract or contracts of 
completion arranged under this paragraph) sufficient funds to pay the cost of completion less 
the balance of the contract price; but not exceeding, including other costs and damages for 
which the Surety may be liable hereunder, the amount set forth in the first paragraph hereof. 
The term “balance of the contract price”, as used in this paragraph, shall mean the total amount 
payable by the District to Contractor under the contract and any amendments thereto, less the 
amount properly paid by the District to the Contractor. 

 
Any suit under this bond must be instituted before the expiration of twenty-five (25) months from the 
date on which final payment under the Contract falls due. 

 
No right of action shall accrue on this bond to or for the use of any person or corporation other than the 
District named herein or the heirs, executors, administrators, or successors of the District. 

 
Signed and sealed this   day of  , 20  . 

 
 
 
 

(Principal) (Seal) 

 
 

(Witness) (Title) 

 
 
 

(Name of Insurer) Surety (Seal) 

 
 
 

By:   
(Witness) (Attorney-in-Fact) 
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SAMPLE PAYMENT BOND FORMAT 
 

KNOW ALL MEN BY THESE PRESENTS: that -  

 , 

(Insert full name and address or legal �tle of successful Bidder) 

 
as Principal, hereinafter called Contractor, and  , 

(Name of Insurer) 

as Surety, hereinafter called Surety, are held and firmly bound unto the Greater Boca Raton Beach & 

Park District, Palm Beach County, Florida. 

As Obligee, hereinafter called the District, in the amount of  , 

($ ), for the payment whereof, Contractor and Surety bind themselves, 

their heirs, executors, administrators, successors, and assigns, jointly and severably, firmly by the 

presents. 

WHEREAS, Contractor has by written agreement dated  , 20 , entered into 
Contract No.  with the District in accordance with the Solicitation 
specifications prepared by the District, which Contract is by reference made a part hereof and is 
hereinafter referred as the Contract, for the performance of the following Work: 

 
 

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION is such that, if said Contractor and all 
subcontractors to whom any portion of the work provided for in said Contract is sublet and all assignees 
of said Contract and of such subcontractors shall promptly make payments to all persons supplying him 
or them with labor, products, services, or supplies for or in the prosecution of the work provided for in 
such Contract, or in any amendment or extension of or addition to said Contract, and for the payment 
of reasonable attorney's fees, incurred by the claimants in suits on this bond, then the above obligation 
shall be void; otherwise, it shall remain in full force and effect. 

 
HOWEVER, this bond is subject to the following conditions and limitations: 

 
a) Any person, firm or corpora�on that has furnished labor, products, or supplies for or in the 
prosecu�on of the work provided for in said Contract shall have a direct right of ac�on against the 
Contractor and Surety on this bond, which right of ac�on shall be asserted in a proceeding, ins�tuted in 
the county in which the work provided for in said Contract is to be performed or in any county in which 
Contractor or Surety does business. Such right of ac�on shall be asserted in proceedings ins�tuted in 
the name of the claimant or claimants for his or their use and benefit against said Contractor and Surety 
or either of them (but not later than one year a�er the final setlement of said Contract) in which ac�on 
such claim or claims shall be adjudicated, and judgment rendered thereon. 

 
b) The Principal and Surety hereby designate and appoint   

 

 as the agent of each of them to 
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receive and accept service of process or other pleading issued or filed in any proceeding instituted on 
this bond and hereby consent that such service shall be the same as personal service on the Contractor 
and/or Surety. 

 
c) In no event shall the Surety be liable for a greater sum than the penalty of this bond, or subject 
to any suit, ac�on or proceeding thereon that is ins�tuted later than one year a�er the final setlement 
of said Contract. 

 
d) This bond is given pursuant to and in accordance with the provisions of Florida Statutes, and all 
the provisions of the law referring to this character of bond as set forth in any sec�ons or as may be 
hereina�er enacted, and these are hereby made a part hereof to the same extent as if set out herein in 
full. 

 
Any suit under this bond must be instituted before the expiration of twenty-five (25) months from the 
date on which final payment under the Contract falls due. 

 
No right of action shall accrue on this bond to or for the use of any person or corporation other than the 
District named herein or the heirs, executors, administrators, or successors of the District. 

 
Signed and sealed this   day of  , 20  . 

 
 
 
 

(Principal) (Seal) 

 
 

(Witness) (Title) 

 
 
 

(Name of Insurer) Surety (Seal) 

 
 
 

By:   
(Witness) (Attorney-in-Fact) 
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SAMPLE LETTER OF CREDIT FORMAT 
 

LETTER OF CREDIT NO.:    
ISSUANCE DATE:   

 

APPLICANT: 

{Name of Corpora�on}   

{Address}  

{City, State, Zip}   

 
 

BENEFICIARY: 

Greater Boca Raton Beach & Park District 
21618 St. Andrews Blvd. 
Boca Raton, FLORIDA 33433 

 
 

FOR U.S.D. $  

DATE OF EXPIRATION:  

 
 

WE HEREBY ESTABLISH OUR IRREVOCABLE LETTER OF CREDIT NO.   IN FAVOR OF THE 
BENEFICIARY, GREATER BOCA RATON BEACH & PARK DISTRICT, FLORIDA (HEREINAFTER “PBG”) FOR THE 
ACCOUNT OF THE ABOVE-REFERENCED APPLICANT, AVAILABLE BY YOUR DRAFTS DRAWN ON (Insert 
name of Bank) PAYABLE AT SIGHT FOR ANY SUM OF MONEY NOT TO EXCEED A TOTAL OF (Insert the 
amount of money), THE AMOUNT REFERENCED ABOVE. 

 

DEMANDS OF THE LETTER OF CREDIT MUST BE ACCOMPANIED BY A STATEMENT FROM THE EXECUTIVE 
DIRECTOR OF THE GREATER BOCA RATON BEACH & PARK DISTRICT CERTIFYING EITHER: (1) THAT SAID 
LETTER OF CREDIT IS ABOUT TO EXPIRE AND HAS NOT BEEN RENEWED, OR (2) THAT WORK HAS NOT 
BEEN COMPLETED IN ACCORDANCE WITH THE PLANS, SPECIFICATIONS, AND AGREEMENTS (INCLUDING 
ANY  AMENDMENTS  THEREOF)  FOR  THE  FOLLOWING  PROJECT:  {Name  of  Project} 
  (THE ‘PROJECT’). 

 
IT IS A CONDITION OF THIS LETTER OF CREDIT THAT IT WILL BE AUTOMATICALLY EXTENDED FOR PERIODS 
OF ONE YEAR FROM EXPIRY DATE HEREOF, OR ANY FUTURE EXPIRATION DATE, WITHOUT ANY 
AMENDMENT, UNLESS THIRTY (30) DAYS BUT NO MORE THAN SIXTY (60) DAYS PRIOR TO ANY 
EXPIRATION DATE WE SHALL NOTIFY PBG IN WRITING BY CERTIFIED MAIL RETURN RECEIPT REQUESTED, 
OR BY COURIER VIA HAND DELIVERY AT THE ABOVE-LISTED ADDRESS, THAT WE ELECT NOT TO CONSIDER 
THIS LETTER OF CREDIT RENEWED FOR ANY SUCH ADDITIONAL PERIOD. 

 



 

33  

WE HEREBY AGREE WITH THE DRAWERS, ENDORSERS, AND BONA FIDE HOLDERS OF ALL DRAFTS DRAWN 
UNDER AND IN COMPLIANCE WITH THE TERMS OF THE CREDIT THAT SUCH DRAFTS WILL BE 

DULY HONORED UPON PRESENTATION TO {Name of Bank}   (THE 
‘BANK’), WHICH IS DULY AUTHORIZED TO CONDUCT BUSINESS IN THE STATE OF FLORIDA IN 
ACCORDANCE WITH THE TERMS HEREOF. IF A DRAFT, AS DESCRIBED IN THIS LETTER OF CREDIT, IS 
PRESENTED PRIOR TO THE EXPIRATION DATE AND IN CONFORMITY WITH THE TERMS OF THIS LETTER 
OF CREDIT AND UPON PRESENTATION IT IS WRONGFULLY DISHONORED BY THE BANK, THE BANK 
AGREES TO PAY REASONABLE ATTORNEYS FEES AND COSTS, INCLUDING FEES AND COSTS ON APPEAL, 
INCURRED BY THE CITY OF PALM BEACH GARDENS TO ENFORCE THIS LETTER OF CREDIT SHOULD PBG 
PREVAIL. 

 
DOCUMENTS MUST BE PRESENTED FOR PAYMENT TO: 

{Name of Bank Branch}   

{Address}  

{City, State, Zip}   

ATTN: {Department}   

 

ALL DRAWINGS UNDER THIS LETTER OF CREDIT MUST BE ACCOMPANIED BY THE ORIGINAL LETTER OF 
CREDIT INSTRUMENT WHICH WILL BE RETURNED TO THE BENEFICIARY AFTER ENDORSING THE BACK OF 
SAME WITH THE AMOUNT OF EACH DRAWING BY US. 

 
PARTIAL DRAWINGS ARE PERMITTED. 

 
THE AMOUNT OF ANY DRAFT DRAWN UNDER THIS CREDIT MUST BE ENDORSED ON THE REVERSE OF 
THE ORIGINAL CREDIT. ALL DRAFTS MUST BE MARKED “DRAWN UNDER {Name of Bank} 
  LETTER OF CREDIT NUMBER   DATED 

 , 20  .” 
 

THIS CREDIT IS SUBJECT TO THE "UNIFORM CUSTOMS AND PRACTICE FOR DOCUMENTARY CREDITS, 
(2007 REVISION), INTERNATIONAL CHAMBER OF COMMERCE PUBLICATION NO. 600", AND TO THE 
PROVISIONS OF FLORIDA LAW. IF A CONFLICT BETWEEN THE UNIFORM CUSTOMS AND PRACTICE FOR 
DOCUMENTARY CREDITS AND FLORIDA LAW SHOULD ARISE, FLORIDA LAW SHALL PREVAIL. IF A 
CONFLICT BETWEEN THE LAW OF ANOTHER STATE OR COUNTRY AND FLORIDA LAW SHOULD ARISE, 
FLORIDA LAW SHALL PREVAIL. VENUE FOR ANY DISPUTES RELATING TO THE ENFORCEMENT OF THIS 
LETTER OF CREDIT SHALL BE PALM BEACH COUNTY, FLORIDA. 

 
{Name of Bank}   

BY:   

{Name}  

{Title}  
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SAMPLE PUBLIC CONSTRUCTION BOND 
 

KNOW ALL MEN BY THESE PRESENTS: that -  

 , 

(Insert full name and address or legal �tle of successful Proposer) 

as Principal, hereinafter called Contractor, and  , 
(Name of Insurer) 

as Surety, hereinafter called Surety, are held and firmly bound unto the Greater Boca Raton Beach & 

Park District, Palm Beach County, Florida, as Obligee, hereinafter called the District, in the amount of 

 , ($ ), for the payment whereof, 

the Contractor and the Surety bind themselves, their heirs, executors, administrators, successors, and 

assigns, jointly and severably, firmly by these presents. 

 
WHEREAS, the Contractor has by written agreement dated  , 20 , entered 
into a Contract with the District in accordance with Solicitation specifications RFP   prepared 
by the District, hereinafter referred as the Contract; and 

 
WHEREAS, all of the terms and conditions of the Contract, including, but not limited to the Contractor 
and Surety's obligation for liquidated damages, the Contractor's and Surety's acknowledgment of all 
provisions referring to or related to "no damages for delay" as well as all warranty and guarantee 
provisions are hereby incorporated herein and made a part hereof by reference. 

 
THE CONDITION OF THIS BOND is that if Principal: 

 
1. Performs the contract dated ,  20   between Principal and Owner for 
Design/Build Public Services Opera�ons Center, the contract being made part of this bond by reference, 
at the �mes and in the manner prescribed in the contract; and 

 
2. Promptly makes payments to all claimants, as defined in Sec�on 255.05 (1)(a), Florida Statutes, 
supplying Principal with labor, materials, or supplies, used directly or indirectly by Principal in the 
prosecu�on of the work provided for in the contract; and 

 
3. Pays Owner all losses, damages, expenses, costs, and atorneys' fees, including appellate 
proceedings, that Owner sustains because of a default by Principal under the contract; and 

 
4. Performs the guarantee of all work materials furnished under the contract for the �me specified 
in the contract, then this bond is void; otherwise it remains in full force. 



 

35  

5. Any changes in or under the contract documents and compliance or noncompliance with any 
formali�es connected with the contract or the changes does not affect Surety's obliga�on under this 
bond. 

 
6. The amount of this bond shall be reduced by and to the extent of any payment or payments 
made in good faith hereunder, inclusive of the payment by Surety of construc�on liens which may be 
filed of record against said improvement, whether or not claim for the amount of such lien be presented 
under and against the bond. 

 
7. Principal and Surety expressly acknowledge that any and all provisions rela�ng to consequen�al, 
delay and liquidated damages contained in the contract are expressly covered by and made a part of this 
Public Construc�on Bond. Principal and Surety acknowledge that any such provisions lie within their 
obliga�ons and within the policy coverages and limita�ons of this instrument. 

 
8. Sec�on 255.05, Florida Statutes, as amended, together will all no�ce and �me provisions 
contained therein, is incorporated herein, by reference, in its en�rety. This instrument regardless of its 
form, shall be construed and deemed a statutory bond issued in accordance with sec�on 255.05, Florida 
Statute. 

 
9. Any ac�on brought under this instrument shall be brought in the court of competent jurisdic�on 
in the County in which the Project or any part thereof, is situated (i.e. Palm Beach County) and not 
elsewhere. 

 
Any suit under this bond must be instituted before the expiration of twenty-five (25) months from the 
date on which final payment under the Contract falls due. No right of action shall accrue on this bond 
to or for the use of any person or corporation other than the District named herein or the heirs, 
executors, administrators, or successors of the District. 

 
Signed and sealed this   day of  , 20  . 

 
 
 
 

(Principal) (Seal) 

 
 

(Witness) (Title) 

 
 
 

(Name of Insurer) Surety (Seal) 

 
 
 

By:   
(Witness) (Attorney-in-Fact) 
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EXHIBIT A 
CONCEPTUAL MASTER 
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EXHIBIT B 
GREATER BOCA RATON BEACH & PARK DISTRICT ENABLING LEGISLATION 
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